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This module deals with the development of money and the emergence of a 
centralized banking system in Canada. It traces the development of money 
from commodity to specie to fiat types of money and explains how the need for 
a centralized banking system developed. 

Learning Outcomes 
The students will be able to: 

1. Define each of the new terms listed below. 
2. Describe each of the basic types of money. 
3. Explain the evolution of money in Canada. 
4. Organize material into an effective visual presentation. 
5. Demonstrate a knowledge of how banks developed in Canada. 

  

New terminology • Commodity Money • Specie Money • Fiat Money • Wampum • Made-beaver 
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Implementation Strategies 
This lesson plan will take 3 to 4 class periods to complete as it will involve the 
following activities: jigsaw, construction of a display board or poster and a 
“Think-Pair-Share” activity. 

Period One: • Begin the lesson by asking the students to provide you with a definition 
of the term, “money.” • Ask them to suggest how long they think our current money system has 
been in place. • With this as background, indicate to them that they are going to look at 
the evolution of money and the first activity they will be involved in is a 
jigsaw activity. • Divide the class into groups of 5 to 6 students. These will be the home 
groups. •  Assign each group a number. • Have the students number themselves off beginning with the number of 
their home group – for example, Group 1 will start with the number 1, 
Group 2 with the number 2 etc. (This will avoid having the expert groups 
greatly imbalanced.) • Once the students have numbered themselves off reformulate the 
groups according to number. These will be the expert groups. • Assign the groups the following tasks: Each group is to read their 
assigned material, thoroughly discuss it and become an expert on the 
content. They will later return to their home group with the task of 
teaching that to the others in their group.  

o Expert Group 1 – content from the start of the chapter to 
the end of “Fiat money.” 

o Expert Group 2 – content from “Important for Money…” to 
the end of “Money: Its Origins.” 

o Expert Group 3 – content from “The Beginning of 
International…” to the end of “Money Reflected Nations…” 

o Expert Group 4 – content from “Growing World Trade” to 
the end of “Origins of Our Dollar.”  
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 • Allow the groups time to complete their assignment and then return the 

students to their home groups. • Allow time for the various “experts” to present their material to the others 
in their group. • Conclude this period’s activity by holding a plenary session during which 
the students can seek clarifications, offer ideas and opinions and make 
any relevant comments concerning the material. 

 

Period Two: • Begin this period by asking the students to read section 2.3 The 
Evolution of Money in Canada. • Reconvene the students into their home groups from the previous class 
and assign the following tasks to them: 

1. Discuss the material you have just read to ensure that all 
members have a clear understanding of the content.  

2. Once you have done this, you are to prepare a display board or 
poster that will demonstrate the evolution of money in Canada. 

3. Use the remainder of the period to plan how you will construct 
your presentation and who is responsible for gathering the 
necessary materials.  • Conclude this period by holding a plenary session, if needed, to clarify 

any questions or concerns and indicate that all necessary materials 
should be brought to the next class to complete this assignment. 

 

Period Three: 
Note: If desired, this period may be skipped by assigning completion of the 
display board or poster as an out-of-class activity and simply assigning a due 
date for its submission. • Designate this period as a work period for completion of displays and 

indicate a due date for the project. 
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Period Four: 
The beginning of this class could be used to have the displays presented if so 
assigned. • Begin the lesson by asking the students to read section “2.4 The 

Evolution of Banking” and individually answering the following questions: 
o What new information did you get? 
o What information was most interesting? 
o What do you think will be the next step in the evolution of 

money? • Allow the students time to complete this task and then arrange them in 
working pairs. • Once in pairs, ask them to share their answers with their partner and 
compare their similarities and differences. • Once this has been done, hold a plenary session during which the pairs 
can present their findings and ideas and any concluding observations 
can be made. 
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Evaluations 
1. If desired, the students’ expert notes could be handed in for 

evaluation of thoroughness of detail. 
2. Displays should be posted and evaluated. 
3. Think- Pair-Share notes could be handed in. 

Other Related Activities 
These could include:  

1. The home groups could develop their own fiat money system, 
including denominations, using readily available materials and 
resources. 

2. Students could research a specific commodity money that was used 
in Canada and explain why that particular resource was utilized. 

3. Students could identify what types of bartering continue to be used 
today and why that is the case. 

4. If possible, trips to the Canadian Mint could be planned. 

On-line Links 
The History of The Bank of Canada –
https://www.bankofcanada.ca/about/history/ 

The Art and Design of Canada’s Bank Notes –  

https://www.bankofcanada.ca/wp-content/uploads/2010/07/promo_art.pdf 

Wampum Belts - https://www.slideshare.net/cscagluso/wampum-belt-
powerpoint 

A History of the Canadian Dollar - http://www.bankofcanada.ca/wp-
content/uploads/2010/07/1600-1770.pdf 

 

 

 


